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ﬁ Editorial: Climate change alters the Greek power market

The premature arrival of heatwaves this year in Greece raised power demand and brought a rise of
wholesale prices and a return of lignite plants to the production mix.

It was precedented by an easy spring, when lignite plants stayed off market for long periods, while
power prices where near 70 euros/MWHh.

The scene changed abruptly in June when temperatures reached 40 degrees and consumers turned on
their air conditioners. Presently, fossil fuel plants are often first in terms of share in the production mix
compared to renewables, while their extra cost raises prices in the Energy Exchange.

A basic question is whether this violent change will become permanent in the following years, leading
to different conditions for the power market. If high temperatures persist for longer periods every
summer, then many things will have to change, such as units' maintenance schedules, consumption
projections, import-export needs and the wider scheduling of system operators.

For now, the Greek system manages the situation well and achieves adequacy. Demand peaks
remained below 10 GW and were covered easily with no problems for the wider system.

Stefatos: Potential natural gas reserves to cover Greek demand

"We cannot be certain until drilling takes place, but preliminary estimates show that natural gas
reserves surpass indigenous demand. Therefore, exploration efforts are important not just on a Greek,
but also on a peripheral and European level," said Aristofanis Stefatos, the head of Hellenic
Hydrocarbons and Energy Resources Management Company (HEREMA).

While speaking in a conference organized by Economist, Mr. Stefatos also highlighted that apart from
hydrocarbons, the company has also expanded in two new fields:

First, CO2 storage with the aim of utilizing the depleted Prinos reserve in Kavala and secondly, offshore
wind farms. Mr. Stefatos added that Greece's wind potential is higher than energy demand in the
country.

New regulatory framework for net-billing

The Greek solar sector welcomed the new regulatory framework concerning net-billing, which takes
over the former regime of net-metering. The ministry of Environment and Energy recently published
its decree concerning net-billing, according to European guidelines.

The new framework provides prosumers with the opportunity to sign PPAs for their extra production.
It also leaves plenty of room for a wide array of products by power suppliers in order to advance self-
production through net-billing.

The decree also facilitates the installation of photovoltaics in shared spaces, since 51% of co-owners
of a building must agree, instead of 100% stipulated previously. One more option is to allow for a
mutual self-production on a building level through virtual net-billing.



Energean sells its portfolio in Egypt, Italy and Croatia to Carlyle

Energean plc is pleased to announce that it has entered into a binding agreement for the sale of its
portfolio in Egypt, Italy and Croatia to an entity controlled by Carlyle International Energy Partners for
an enterprise value of up to $945 million, of which $820 million is firm.

Completion is expected by year-end 2024, subject to customary regulatory and antitrust approvals.
Compelling transaction metrics:

¢ An EV of up to $945 million1 , representing more than a 3x return since the portfolio was acquired
for $284 million in 20202 .

¢ A firm EV/2P multiple of $5.4/boe, a >4.5x increase versus c. $1.2/boe at the time of acquisition3 .

» Expected to be immediately accretive to free cash flow.

 Energean expects sufficient cash proceeds at closing in order to repay in full the $450 million PLC
Corporate Bond and facilitate a special dividend of up to $200 million.

e At least $7.5 million per annum G&A savings identified following the Transaction

PPC with €459m EBITDA in Q1 2024

PPC had a strong start in 2024, recording positive performance for another quarter. The de-risking of
operations continued for another quarter with significant progress versus Q1 2023 in terms of RES
capacity, investments and carbon footprint of PPC.

Significantly increased operational profitability in Q1 2024 with recurring EBITDA at €459m, up by 64%
compared to Q1 2023, driven by the higher contribution of the Distribution Business, the improved
integrated business profitability and the addition of the operations in Romania.

Pre-tax profits stood at €122m compared to €73m in Q1 2023, mainly as a result of improved
operational profitability and the contribution of the operations in Romania. Net Income stood at €86m
from €51m in Q1 2023.

Total investments reached €501m, including Romania, with a significant increase recorded in
Distribution and RES activities in line with the strategy of PPC to increase clean energy participation in
its electricity generation mix and digitalize distribution networks.

Investments in Renewables and Distribution activities rose to €420m, recording a 123% increase vs Q1
2023, including the contribution from Romania. PPC’s installed capacity in RES reached 4.7GW at the
end of March 2024, with projects of 2.8GW in the Under construction or Ready to build stage,
corresponding to approximately 70% of the residual capacity needed to achieve the target of 2026.

In addition, Scope 1 emissions intensity improved by 24% (0.50 tons CO2/MWh from 0.65 CO2/MWh),
mainly as result of reduced output from lignite and the pickup of Renewables generation.

First guarantees of origin auction in Greece attracts 14 participants

The first guarantees of origin (GO) auction took place in Greece with the participation of 14 companies.
According to Renewable Energy Sources Operator & Guarantees of Origin (DAPEEP), which organized
the auction, bidders include names such as Public Power Corp. (PPC), Heron, Metlen, Elpedison and
MORE as well as foreign groups AXPO, Caely Renewables, Origo and STX Commodities.

Organizers revealed that the average price was EUR 0.4 per MWh. DAPEEP offered three separate GO
products covering an overall 890 GWh of green energy produced during the fourth quarter of 2023 by
renewable electricity plants that started operation after January 1, 2021.



PPC with 51 million euros in profits during Q1 2024 - Installed capacity at 4.7 GW

PPC had a strong start in 2024, recording positive performance for another quarter.
Significantly increased operational profitability in Q1 2024 with recurring EBITDA at €459m, up by 64%
compared to Q1 2023, driven by the higher contribution of the Distribution Business, the improved
integrated business profitability and the addition of the operations in Romania.
Pre-tax profits stood at €122m compared to €73m in Q1 2023, mainly as a result of improved
operational profitability and the contribution of the operations in Romania. Net Income stood at €86m
from €51m in Q1 2023. The de-risking of operations continued for another quarter with significant
progress versus Q1 2023 in terms of RES capacity, investments and carbon footprint of PPC.
Total investments reached €501m, including Romania, with a significant increase recorded in
Distribution and RES activities in line with the strategy of PPC to increase clean energy participation in
its electricity generation mix and digitalize distribution networks. Investments in Renewables and
Distribution activities rose to €420m, recording a 123% increase vs Q1 2023, including the contribution
from Romania.

Positive first quarter for HELLENiQ ENERGY

HELLENiQ ENERGY announced its 1Q24 financial results, with Adjusted EBITDA amounting to €338m
and Adjusted Net Income coming in at €164m. 1Q24 Reported EBITDA stood at €350m, with
Reported Net Income amounting to €179m, higher y-o-y, mainly due to the impact of international
prices on inventory valuation. The results were primarily shaped by the favorable international
refining environment, the improved operation of our refineries, with increased units’ availability, the
particularly strong exports, reaching a 3-year historical high, and the improved contribution from the
petrochemicals and RES businesses. Downstream production in 1Q24 increased by 5% y-o-y to 3.8m
MT, the highest since 1Q20. This performance led to increased sales volume across all markets,
reaching 4m MT (+8% y-o-y), with exports accounting for 62% of total.

Gas consumption reduced, imports from Russia increased year to year

Significant changes are recorded in the Greek natural gas market within the last 12 months.
According to the latest available data from DESFA, in April 2024 total domestic gas consumption (4.2
TWh) exceeded that of April 2023 by 8.1% (+0.3 TWh). The largest increase in absolute terms compared
to April last year came from industry (+0.48 TWh or +144%), followed by electricity (+0.07 TWh or
+2.5%).

Industrial gas use (0.82 TWh) was the second highest in six years (2019-2024) for the month of April
after 2021 (1.1 TWh). In contrast, gas usage in networks decreased by 0.23 TWh (-26.6%), recording
the lowest usage in six years. Cumulatively gas consumption for the first four months of 2024 was
20.41 TWh, down by 0.2 TWh (-1%) compared to the five-year average. In contrast, a large increase of
4.14 TWh (+25.5%) was recorded compared to the first four months of 2023. The percentage increase
was limited compared to the previous months of 2024 (+30% in the first quarter). Compared to the
five-year average, there was a decrease in two of the three gas uses. The largest percentage decrease
occurred in distribution networks (-14.5% ) -0.91 TWh), followed by electricity (-2.5% 11 -0.3 TWh). In
contrast, industry saw an increase (+43.5 i +1 TWh).



Two hydrogen projects for Motor Oil

Motor Oil's hydrogen strategy includes two green hydrogen plants in the Corinth refinery and in
Amydaio.

According to statements of the group, the EPHYRA project includes the installation of a hydrogen
producing unit of 30 MW, as well as a 50-100 MW plant developed by Hellenic Hydrogen, the
consortium of Motor Qil and PPC. In both cases green hydrogen will be produced from renewable
energy sources.

The electrolyzer in Corinth will be combined with renewables, innovative heating requisition
techniques, environmental use of water and using produced oxygen in the refinery. The project
began in June 2023 as part of an effort by 10 different companies from 7 EU countries and the U.K.
under Motor Qil's coordination. It is estimated to become operational by May 2028. Motor Oil is in
the process of selecting a supplier for the electrolyzer currently.

Hellenic Hydrogen develops the North-1 project that includes a 50-100 MW plant in a former lignite
plant in Western Macedonia. This will become the first commercial hydrogen plant in SE Europe with
an investment of 60-70 million euros.
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E Editorial: AN ayég otnv ayopd nAeKTpLOopoU emipEPEL N KALLATIKA aAAayn

H mpowpn éAeucon tou kavowva ¢pEtog otnv EANada avéBface altoBntd t {ATtnon yla NAEKTPLKA
EVEPYELA, LE ATIOTEAECHUA ULt TLAPAAANAN AvOS0 TNG TG XOVOPLKNG KAl EMLOTPOdN TWV HovVASwY
ALyvitn OTO NUEPNOLO YElyHA TTApAYWYNC.

Elxe mponynBel pa fpeun nepiodog tnv avoln, Otav oL ALYVITIKEG LOVASEG EELVAV EKTOC AYOpPAS Yo
HEYAAQ XPOVIKA SLACTAUOTA, EVW N TLUA TOU NAEKTPLOUOU ixe éoel ota emineda twv 70 eupw/MWh.
To oknviko alage amdtopa tov lovvio otav ol Beppokpacisg éptacav toug 40 Babpoug Kat moAiteg
KoL emixelpnoelg avaayv pallkd Ta KALLOTLOTIKA. MAEoV 0TO NUEPOLO PElya Ol CUMPBATIKEG LovASES
£€XOUV OUXVA Ta TPpWTela o oxéon Ue TG AME, evw To eMUTAEOV KOOTOG TIOU TLG XOpaKTNPLleL lval
AoYyIKO va aveBAlel TIC TLUEG OTO XPNUATLOTAPLO EVEPYELOC.

Baolkd epwtnpa anoteAel to av auth n Blatn alayr Ba yivel Loviun ta eMOUeVA XpOVLa, YEYOVOC
Tou evleXoUEVWE va aAAdGel kol Ta dedopéva oTnv ayopa evEpyeLlag. Av eTkpatioouv UPNAEG
BepuoKpacieg yla TOOO PeEYAAO XPOVIKO Slaotnua KaBe kalokaipl, TOTE MPENeL va avaBewpnBouv
T(PAYHOTA OTIWGE TO XPOVOSLAYPAUUATA CUVTHPNONG TWV LoVASwWY, oL TIOPASOXEC YLO TNV KOTAVAAWON,
Ol AVAYKEG ELOAYWYWV-EEQYWYWV KaL 0 EUPUTEPOC OXESLOOUOG TWV SLAXELPLOTWV.

Mpog to mapov, MAVTIWE, To EAANVIKO cUoTnUa GalveTal wE xapaktnpiletal anod endapkela adou ot
QLYHUEG TNG IRTNOoNG BpEOnKav KATw amod to PuxoAoyLko 6plo Twv 10 GW kat KoAUpBnkav aveta, dixwg
va untdp&ouv mpoPARuaTa oTo cUVoOAo Tou SiIKTUoU.

Ztedarog: Evdeifelg ot ta anmoBépata puokou aepiov otnv eEAANVIKA ETUKPATELA UTtEpBaivouv TV
gyxwpra {ftnon

"Agv PUITOPOULE VO ELLOOTE GlyoupoL HEXPL VA YIVOUV YEWTPNOELS, WOTOCO OL EKTIUACELS SEXVOUV TTWCE
Ta anoBépata duoikol aegpiou otnv eAANVIKN EMLKPATELA UTtEpPaivouv TNV eyxwpla {ntnon. Katd
OUVETELQ OL €peUVEC SV elval HOVo eEAANVIKO aAAQ KoL TIEPLDEPELAKO KAl EUPWTIAIKO INTNA.

AuTO emeonuave o SleuBuvwv olpBouog TNG EAANVIKAG AlaxelploTtikig Etatpeiag YépoyovavBpakwy
kot Evepyelakwv MNopwv (EAEYEM) Aplotodavng teddrto¢ MAwviag XOeg oto ouvédplo Tou
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ECONOMIST. O (61o¢ umevBuuloe otL n EAEYEN mpoodata emektdBnke eKTOGC MO TIG EPEUVEG
udpoyovavBpakwv Kal o S0 VEOUG TOUELG:

Mpwtov, TV amnoBrikeuon Slofeldiov Tou dvBpaka yla tnv omoia yivetal mpoondbela aflonoinong
e€avtAnpUEVoU KolTaopaTog Tou MNpivou Kat, Se0TEPOV, TA UTIEPAKTLO AILOALKA TIAPKA YLa TOL OTtola TV
enopevn efdouada Ba yivouv avoKoWwoeLS avopopLlKa LE TO €BVIKO TPOYPOUUA AVATITUENG TOUG.
Opolwg onwe avédbepe To ALOAKO SUVAULKO TNG XWPOC EEMEPVA TNV gyxwpla {ATtnon yla kabapn
EVEpYeLQ.

Net-billing: Ostika €i6€ n ayopad to véo pubuLOTIKO MAdioo

Oetika aflohoyel tnv edappoyn tou net-billing o kKAadoc twv AME, 6mwg auth mpoodlopiletal ano tnv
Yrnoupyikn Anodaon nou £6eoe oe StaBouAsuon to YMEN.

ZTNV MEPIMTWON TWV OLKLOKWY AUTOKATOVAAWTWY, TipoBAEMEeTAL pMiot armAn Kot autopatn dtadikaoia
yla tnv mwAnon tng mAsovalouoag mapaywyns, Xwpig Tnv EUMAoKH Toug.

MapdAAnAa, to mpotewvopevo TAaiolo divel tn duvatdtnta 0 OAOUC TOUG QUTOKOTAVOAWTEG yla
ouvayn PPA yw tnv mheovalovoa mopaywyn. Emiong, adrnvel «xwpo» yla pia peydAn moikiia
EUMOPLKWY TIPOYPAUUATWY ATd TOUG TIPONBEUTEG.

INUAVTIKO elval emiong nwg e tnv und dtaBolAsuaon Yroupyikn Antodaon, SleukoAUVETAL eMiong N
gykataotaon GwtoBoATaikwy Og KOLWOXPNOTOUG XWPOUG, KABWE MELwVETAL oTto 51% n avoaykaia
ouVaLlVEDN TWV CUVLSLOKTNTWY Tou KTiplou, aro 100% mou eival onpepa. Eniong, Ba evepyomolnoeL t
oUM\oYLKN autokatavaAwaon oe eninedo ktipiov, péow tou virtual net-billing.

Energean: Itpatnywn ocupdwvia peraBipaong otnv Carlyle tTwv meplovolakwv otolyeiwv ot
Aiyurtto, ItaAia kot Kpoatia

Mta peydAn emyepnuatiky cupdwvia avakoivwos tnv Méumntn 20 louviou n Energean plc mpog ta
xpnuoatiotipla tou Aovdivou kat tou Ted ABIB. H etalpeia cupdwvnoe va petapldoet otnv Carlyle
International Energy Partners 1o xaptoduAdkio tng og Alyurto, ItaAia kat Kpoatia, Evavtl TILAHATOG
£w¢ 945 ekat. SoAdpla Kol OxL Alyotepo amo 820 eskat. SoAdpia. H oAokAnpwaon tng cupdwviag
QVOUEVETAL £WE TO TEAOG TOU £TOUC, UTIO TNV TTpoUntdBeon va AndBouv OAEG oL AmaLTOUEVEG EYKPLOELG
LE Baon TN PUBLLLOTIKI KOlL TNV QVTLLOVOTIWALAKN VopoBeaia.

Ta BaoLKA XOPOAKTNPLOTIKA TNG cupdwviag:

Tipunua £wg 945 ekat. Sohapla, UTTEPTPLUTAAGCLO O GXEON UE TO KOOTOG ATIOKTNONG TWV CUYKEKPLUEVWY
assets mou ftav 284 ekat. SoAapia to 2020.

Atla petafifacng 5,4 doAdpla avd Bapéit (Bepatwpéva 2P anobépata) looduvdapou metpelaiou,
£VaVTL KOOTOUC KTHong ota 1,2 SoAdpla avd BapéAL.

EmumAgov SuvnTiko tipnua pe Baon tnv npocdatn avakalun tng Energean otnv Alyurro.
KatafoAr 504 skat. SoAapiwv pe TNV TUTIKA oAokAnpwon TG cupdwviag.

Apeon dnuloupyia eAsUBEpWV TAUELOKWY POWV.

Anploupyila emapkol¢ TAUELOKAG PEVOTOTNTAC yla TNV Energean yla tnv mARpn amomAnpwir Ttou
Uoug 450 ekat. Solaplwv Etalpikol OpoAoyou Kal yia tn SleukoAuvon NG KAatoBoAnG £KTAKTOU
peploparog €wg 200 ekat. Sohapiwv oTOUG LETOXOUC.

E€olkovounon TouAdyLotov 7,5 ekat. SoAapiwv €Tnoiwg amod SLokNnTika écoda.



Zekwvd tov lovALo n Sokipaotiki Asttoupyia thg OepponAektpiki¢ Kopotnvig twv MOH ko FEK
TEPNA

Méxpt tov loUAlo avapévetal va Eekwnoel n SOKIMAOTIKA Aegwtoupyla TNG Vvéag povadog
OepponAektplkry Kopotnvng twv ouiAwv Motop OWN kot TEK TEPNA. H évapén tng €UMOpPLKAG
Aewtoupylog NG véag povadag TomoBeTeital Xpovika yla To ¢pBvonwpo. AuTo EKavav YWWoTo TNyES
¢ Sloiknong tg MOH oto meplBwplo tng XBeowng TaKTIKAG MZ Tou opilou, onuelwvovTag OTL h
povada 0AoKANPWVETAL EVTOG XPOVOSLaYPAUOTOG KoL TTPOoUTTOAOYLoHOU.

To €pyo katackeudotnke amo tnv TERNA SA, pe tnv texvoloyia Tou KUPLOU £EOTIALOUOU TOU £XEL
emAeyel ylo To oTABUO €YKATECTNMEVNG ULKTNG Loxuog 877 MW, va eival n mAéov olyxpovn. To
OUVOAIKO KOOTOC TNG emévduong ektiuatal oto 375 exkat. supw. . O véog UTEpOUYXPOVOC
AepLooTpoPIALKOG 2TaOUOC Tuvbuaopévou KUKAOU pe KaUGoLUo To GUCIKO a€PLo, EYKATECTNUEVNG
MLKTAG Loxvocg 877 MW, otn BL.ME. Kopotnvhg amoteAel awyur TG oUYKEKPLUEVNG TexvoAoyiag Kal n
EVEPYELAKI TOU AmOS0o0n avéPXETal oTo 64%.

H OepuonAektpikr) Kopotnvng eival n 8e0tepn Hovada nAEKTpOmapaywyns e KAUOLUO TO GUOLKO
Q£PLO TIOU KOTAOKEUALETOL TA TEAeuTaior XpOVLIO, UETA TNV HOVASA TIOU KATOOKEUAOTNKE Qo T
Mytilineos otn Bolwwrtia.

Me erutuyia n mpwtn dnponpacia Eyyunoswv NpoéAeuong amnoé tov AANEEN

Me BeTko mpdonuo «£kKAeloe» n mpwtn dnuomnpoacia Eyyunoswv Npoéheuong oto eAANVIKO cUoThUA
pe tnv 1dBeon Tou cuVOAOU TWV MPOIOVTWV.

EldkoTEpQ, N nEon Tun StapopdwOnke ota 0,4 eupw E TO CUVOALKO €0080 amod TIG Snompacieg va
avépyetal otig 350.000 evpw. Afilel va onupewwdel otL Spactnplotnta aveémtuéav ol 13 otoug 14
OUMUETEXOVTEC, YEYOVOC TIOU UTOYPapuilel To uPnAo evdladépov aAAd kal tnv emtuxia Tng
Sladkaaiac.

AEH: Ioyupa anoteAéopata a’ TpLLAvou He ermavaloppovopevo EBITDA ota 459 ekart. Eupw

H AEH €ekivnoe Suvapika to 2024, kataypddovtog BeTIKEG EMISOOELG YLO £Va AKOWUN TPLLNVO.

H pelwon Twv Aeltoupylkwy KIvOUVWVY CUVEXLOTNKE yla £V OKOWN TPLUNVO LE ONUOVTLKA TTPoodo o€
oxéon e 1o a’ tpipunvo tou 2023 doov adopd otnv XL AME, otig emevdUOELG KOL OTO avOPAKIKO
amotuMwa Ttng AEH.

OL ouvoAlkeg emevdloelg aviABav oe €501 ekat., cupmnepAapBavopévwy Twv enevéUCEWV OTh
Poupavia, pe onuavtiki avodo va kataypadetal ot SpaotnploTnTEC TG Alavoung Kat tTwv AME
oUpdwva Pe TN oTpatnykr tng AEH yia av&non TG CUMHETOXNG TNG KABaprng eVEPYELOG OTO Helypa
NG NAEKTpOoTOpaAywWYNS TNG Kal tnv Pndlomoinon twv Siktuwv dtavoung. Ot emevdloelg og AlME kat
otn §paotnplotnta tng Alavoung aviABay €420 ekat., onuelwvovtag avénon 123% oe oxéon pe to o
Tplunvo tou 2023, cupnepAapBavouevng tng cuvelodopag amno tnv Poupavia.

H eykateotnuévn oxV¢ oe AMNE avAABe oe 4,7GW oto téAo¢ Moaptiou 2024, pe to £pya o€ OTAdL0
KOTAOKEUNG ] £TOLUO TIPOC KATOOKEUT VoL avEp)ovtal o€ 2,8GW, Ttou avtlotolxel mepinou oto 70% tng
LoXU0G IOV QIOLTELTAL YL TNV EMiTEVEN TOU oTOXOU Yla To 2026.

EmutAéov, n €vtaon ekmounwv Scope 1 BeAtuwdnke katd 24% (0,50 tovolr CO2/MWh amo 0,65
CO2/MWh), kuplwg AOyw TG MELWHUEVNC TIOPOYWYNG artd ALyvitn Kot TG evioxuong tg mapaywyng
arno AME.



KaBapd képdn 51 ekart. eupw yia tn AEH oto o' Tpipnvo 2024 - Ita 4,7 GW n eyKOTECTNUEVN LOXUG
H AEH katéypape Oetikég embodoel oto a' tpiunvo tou 2024. IuyKekpluéva, eixe auv&nuévn
Aewtoupylkn  kepdodopia pe Ta KEPSN TMpPo TOKWVY, Popwv kol amooPfécswv (EBITDA) oe
enavoAappavopevn Baon va dtapopdwvovtal oe €459 ekat., avgnuéva katd 64% oe oxéon e To o
Tplunvo 2023, Aoyw TG auénuévng ouvelodpopdg Twv SpaotnpLoTATWVY TNG Alavoung, Tng BeAtiwong
¢ kepdodopiag Twv SPACTNPLOTATWY TNE MAPAYWYNG KAl EUTOPLOC NAEKTPLKAG EVEPYELOG KOL TNG
npocBnkne twv dpaoctnplotitwy otn Poupavia.

Ta képdn mpo dopwv avnABav o €122 ekat. €vavil €73 ekat. To a’ tpipnvo 2023, kupiwg wg
amoTtéAeopa TNG BEATLWHEVNG AETOUPYLKAG KEpSOdOopLag Kal TNG cUVELOHOPAC TwV SpaCcTNPLOTHTWY
otnv Poupoavia.

Ta koBapd képdn Slapopdwdnkav oe €86 ekat. £vavtl €51 ekat. 1o o Tpignvo 2023.
OL ouvoAkEG emevdloelg aviABav oe €501 ekat., CUMMEPAAUPBAVOUEVWY TWV EMEVOUCEWV OTN
Poupavia, pe onuovtikn avodo va kotaypddetol ot SpaotnpldtnTeg tng Atavoung kot twv AME
oUpdwva Pe TN otpatnykn tng AEH yia av&non tTng CUMUETOXNG TNG KABapng eVEPYELOG OTO Helypa
™N¢ NAskTpomapaywyng tng kat tv Pndlomoinon twv Siktvwv Stavoung. Ot emevdloelg o AMME kat
otn §paotnplotnta tng Alavoung aviAbay €420 ekat., onuelwvovtag avénon 123% oe oxéon e to o’
tpiunvo tou 2023, oupmepAappavopévng TNG ouvelodopd¢ amd TNV Poupavia.
H eykateotnuévn oxV¢ oe AME aviABe oe 4,7GW oto téAo¢ Maptiou 2024, pe to £pyc o€ OTASL0
KQTOLOKEUNG I £TOLUOL TTPOG KATAOKEUN va avépyovtal og 2,8GW, Ttou avtlotolyel mepinou oto 70% tng
LoXU0G IOV AIOLTELTAL YL TNV EMTEVEN TOU OoTOXOU Yla To 2026.

HelleniQ Energy: Ita 179 skat. to KaBapd képdn o' TpwAvou - Avodog¢ otnv Tmopaywyn
H HELLENiIQ ENERGY avakolvwoe To eVOTIOLNEVA OLKOVOULKA amoteAéopata A' Tpuyurvou 2024, pe ta
Juykpiowa Képdn EBITDA va dtapopdwvovtal ota €338 ekart. kol Ta Tuykpiowpa Kabapd Képdn ota
€164 ekart..

JUpdWvaA PE OXETIKN avakoivwon Tou opthou, Ta Anpooteupéva KEpdn EBITDA dlapopdwbnkav ota
€350 ekart., pe ta Anpoolevpéva KaBopd Képdn va avépyovtal ota €179 ekart., kataypddovrag
auénon oe oxéon He to A’ Tpiunvo 2023, kuplwg AOyw TNG enimtwong enidpacng Twv Slebvwy TIUwv
oTNnV anotipnon anobsudtwv.

Ta amoteAéopata emnpedoTnKav Kuplwg amd to Oetikd Oiebvéc meplBdliov SWAong, thv
armoteAeopatikn Asttoupyia Twv SwWAloTnpiwy, pe auénuévn dtabsopdtnta povadwy, TG Wolaitepa
vnAéc efaywyeg, oto avwtato eminedo twv TeAsutailwv 3 €Twv, KABWE Kal T PeATIwHEVN
ouvelodopd amod Toug KAASoUC METPOXNUKWY Kat ATE.

H mapaywyn mpoioviwv yia to A’ Tpiunvo 2024 auénbnke katd 5% otoug 3,8 ekat. TOVOUG,
onuelwvovtag tnv KaAltepn enidoon amnd to A’ Tpipnvo 2020. H e€€AiEn autr odnynoe o avénon
MWANCEWV 0& OAEG TIG AYOpPEC, Ttou Slapopdpwdnkav otoug 4 ekat. TOVoug (+8%), Le TG e€aywyEg va
QVTLOTOLYOUV OTO 62% TWV CUVOALKWY OYKWV.

Mewbnke n katavalwon ocpiov ¢Eétog, auvéndnkav oL swoaywyég and ™ Pwoia
AvaKatatagelg mapatnpolvTal otnv eAANVIKN ayopd Gpuolkol aepiou KATA TOUG TPWTOUC LNVEC TOU
2024, os oY£on HE TO TPONYOUHEVO £T0OC. ZUYKEKPLUEVA, Ta oTtolyeia Tou AEZDA mou emikaAeital To
Green Tank Seiyvouv otL tov AnpiAto, to LNG ard tnv miAn tng Aylog Tptadag meplopiotnKe onpovTIKA
og WOALg 0.71 TWh, evw pall pe auto amnod tov véo otabuo FSRU otnv Audurpitn ol eloaywyeg LNG



£ptacav tnv 1 TWh. And tnv aAAn, oL ELCAywYEC pwWOLKOU agpiou armo 1o Z16npOKACTPO amoteAoUV
TNV PWTN TINYI ELOAYWYWV AEPLOU TO TIPWTO TETPALNVO Tou 2024. Qot6c0, 0 MAPTLOG ATAV O TIPWTOG
pnvog tou 2024 pe UNdeVIKEG eloaywYEG pwolkoU LNG. H EAAGSa Sev TTETUXE ToV €BENOVTIKO OTOXO
pelwong tng katavalwong agpiou (-8.4%) yia tnv mepiodo Anpiliog 2023 — Maptiog 2024 kot Bpednke
otnv 23n B£0n HeTaV TWV KpaTwV HeAwV, 7 BECELG TILO XOUNAQ aTtO TOV EUPWAIKO HEoo 0po (-17.7%).
Jupdwva pe Ta teleutaia dtabéoa otolxeia tou AEZDA, tov Anpidio 2024 n cuvoAlkn gyxwpLa
KatavaAwon aegpiov (4.2 TWh) Eemépaoe tnv avtiotolxn tou AmptAiou tou 2023 katd 8.1% (+0.3 TWh).
ABPOLOTIKA, YLa TO MPWTO TETPApNVo tou 2024 n katavalwon aepiou Atav 20.41 TWh, pewwpévn oe
OXE0N UE TOV HEOO Opo NG mevracetiag katd 0.2 TWh (-1%). AvtiBeta, avénon katd 4.14 TWh (+25.5%)
onuelwOnKe o oX€on L€ TO MPWTO TETPpANVo Tou 2023. H mocootiaia avénon neplopiotnke os oxéon
LLE TOUG TIpONYOUUEVOUC HRVEG Tou 2024 (+30% oto mpwTo Tpiunvo).

H katavaAwon aepiou tov AnpiAio tou 2024 (4.2 TWh) amnoteAel tn xapunAotepn Tou €Tout. EutAéoy,
ouyKpivovtag toug pnveg tou 2024 pe toug avtiotowoug tou 2023, tov Ampilio onuewwdnke n
HLKPOTEPN aUEnon o QmOAUTEG TIMEG OUYKPLTIKA HE TO avtiotowo uRva Ttou 2023.
Ol eloaywy£g aepiou amnod t Pwola péow tou aywyoL Turkstream armd tnv mUAn 216npokdotpou (2.32
TWh) ntav oktanhdoleg tov Ampilio tou 2024 os ox£on e tov AnpiAlo tou 2023, pe anotéAsopa, To
pnviaio pepidio twv eloaywywv amnod tov Turkstream va ¢tdocel to 55%.

Ye avtiBeon pe tv TOAN tou Zdnpokdotpou, otnv TUAN tng Ayiog Tplddag n pnviaia pon
uypormoLnpévou opuktol agpiou (LNG) tov Arpihio 2024 meploplotnKe onUAvTkd o HOALG 0.71 TWh,
pLa pelwon 75.9% oe ox€on pe tov AnpiAlo 2023. Etol, to LNG yla npwtn dopd Emece otn tpitn B€on,
UE UepiSLo 16.9% 0TI CUVOALKEG ELOAYWYEC.

Motor Oil: Movadeg moapaywyng «mpacivou» udpoyovou oe KopwBo kat Apuvvraio
AVo povadec mapaywyng mpacivou udpoyodvou, ota SwAlotipla KopivBou kot oto Apuvtalo
niepthapfavovtol petafl) GAAWVY OTNV OTPATNYLKA TOU OUIAOU yLa TNV OVATTUEN TOU VEOU KAUGIHOU.
Mpokettal, onweg avépepav otedéxn tng Motor Qil, yia 1o épyo EPHYRA mou mepllapfavel tnv
gyKataotaon povadoc mapaywyng udpoyovou loxvog 30 peyofdt mou Ba evowpotwOdel oTIC
Blopnxavikeg Asttoupyieg tou SwAlotnpiou tng Motor Oil kat tnv povada toxvog 50-100 MW mou
avarmntuooel n Hellenic Hydrogen, mou amoteAel kowvomnpagia tng Motor Oil kat tng AEH. Kat otig dvo
TEPUMTWOELG Ba mapayetal mpdcivo udpoyodvo, SnAadn n evépysla ou Ba KATAVAAWVETAL yLa TV
NAeKTpOAUGH TOU vepoU, Ba mopAyeToL OO OVAVEWOLES TINYEG EVEPYELOC.

To ovotnua nAektpoluong oto SwAlwotiplo KopivBou Ba cuvduaotel pe TV mapaywyn Kat
amoBAKeUON NAEKTPLKNG EVEPYELAC ATO AVOVEWOLUEG TTNYEG, LE o KAVOTOUO TeXVoAoyla avaKkTnong
QIOPPLITTOUEVNG BepUoTNTAG, Ue ThV TEpLBOAAOVTIKA BeATioTomoinon TN XPHong vepol Kal Pe TV
aflomoinon tTou mopayouevou ofUyOVoU OTIG TPEXOUOEG Asttoupyieg tou SwAlotnpiou. To €pyo
Eekivnoe tov louvio tou 2023 kat uAomoleital péow kowompagiag 10 staipwv amod 7 SladopeTIKEG
Xwpec NG EE kot tn MeyaAn Bpetavia, umo tov cuvtoviopo tng Motor Qil. H avapevouevn nuepopnvia
olokAnpwaong tou €pyou umoAoyiletal ota téAn Maiou tou 2028. H Motor Oil Bpioketal oto TeAkd
OTASLOo MIAOYNC TOU TPOUNBEUTH TOU CUCTAMATOCG NAEKTPOAUONG, KAl EVTOC Tou 2026 avauEveTal va
EeKLVAOEL N TTApOYWYH AVOVEWGLUOU udpoydvou.

H Hellenic Hydrogen avamtucoest to €pyo North-1 mou meplappavel tnv avamtuén Movadag
HAektpoAuong 50-100 MW (pe tkavotnta avantuéng 200 MW) o Pl TopomALOEVN ALYVLTIKH povada
Tapaywyng evépyelog otnv meploxn tg A. Makedovia. H North-1 6a amoteAel TV MpwTn EUMOPLKN



povada mapaywyng udpoyovou amd avovewolpes tnyeg otn NotloovatoAikn Eupwrn Kol amd Tig
MPWTEG Povadeg TEToLaG KALPaKag og eupwmaiko emninedo. To VYOG TNG APXLIKAC EMEVOUONE EKTLUATAL
og 60-70 ekaT. EVpwW.



