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WA
r4\X Editorial: Greek electricity system faces severe test this spring

The Greek electricity system is characterized by pronounced seasonality. The drop in demand during spring
and the rise of renewable production leads to lower prices, but also increased curtailments.

Already, the ministry, the regulator and the two grid operators have enacted a plan in order to curtail
renewables in the distribution grid, to avoid overproduction and possible black-outs. The danger is
especially present for this year's Easter, when demand traditionally craters.

However, this is only a partial solution. The timely installation of energy storage units will be crucial from
now on, as it will end the problem.

This year, the first installations of projects from the first two battery auctions (700 MW) are expected to
take place. In the following years, commercial battery units under the new ministerial decree (4.7 GW) will
be added in order to surpass 7 GW of storage by 2030.

The ministry has enforced strict timelines for the connection of these projects and investors have warned
about the possibility of delays. In such a case, renewable curtailments will stay high for longer.

A clearer picture will be formed later this year, but the main message is that both investors and authorities
are in a race against time.

Natural gas plants reach decade-high production in January

Conventional power production rose significantly in January. Natural gas units reached 2,346 GWh and a
ten-year High, while lignite contributed with 511 GWh.

Renewables remained low with 1,790 GWh.

Greece remained a net exporter of electricity for the fourth straight month with -382 GWh.
Demand in the system was 4,769 GWh, slightly reduced by 1.4% on an annual basis.

Oil pipeline between Greece and N. Macedonia gets green light

The ministry of Environment and Energy approved the environmental terms for the revival of the oil
pipeline between Greece and N. Macedonia.

This is a pipeline that operated in previous years, but stopped in 2013, as alternative routes were
considered more attractive. Now, through this decree, the way is open for its renewed operation.

Motor Oil: Hydrogen investment gains 111.7 million in European funding
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The European Commission approved the funding of Motor Qil's new hydrogen production project with
111.7 million euros. According to the announcement, the unit will contribute to the decarbonization of
transportation and industry, while kickstarting the hydrogen market in Greece.

The funds will be provided through the Recovery and Resilience Fund, after approval from the national
initiative Greece 2.0.

More specifically, the project includes a 50 MW unit to produce green hydrogen using power from
renewables. The fuel will be used in transportation and the production of sustainable fuels for industries.

Greece becomes a net electricity exporter after decades

In 2024, renewables plus hydro covered 50.2% of power demand in Greece. At the same time, photovoltaic
installations have reached 8.93 GW and have already surpassed the national goal for 2025.

Demand rose by 5.5% last year to 2,960 GWh. Fossil fuels rose by 35.9% to 5.461 GWh, while renewables
gained 19.8% or 4,177 GWh.

Greece also became a net exporter of electricity for the first time after 24 years, by a small margin.

In 2024 there was a record with 21 consecutive days without lignite in the mix. Lignite stood at zero for
22.9% of total hours in 2024, three times more than 2023.

Curtailments rose further in 2024

Curtailments of green energy production rose significantly last year on an annual basis.

According to Official data, 860 GWh were curtailed, which amount to 3.3% of total renewable production.
In 2023, curtailments were 228 GWh, meaning that they rose by 277%.

DESFA: Natural gas demand rose by 30% in 2024

A significant increase of 30.03% in domestic natural gas consumption in Greece was recorded in 2024,
according to DESFA’s data. This growth was driven by higher consumption from electricity production units
(+31.59%), a substantial boost in demand from large industries and CNG stations directly connected to the
National Transmission System (+74.13%), and an increase in consumption by residential consumers and
businesses connected to distribution networks (+4.83%).

According to DESFA’s data for 2024, total natural gas demand (including domestic consumption and
exports) rose by 2.23%, reaching 69.11 Terawatt hours (TWh) compared to 67.6 TWh in 2023. Domestic
consumption saw a notable increase of 30.03%, climbing to 66.2 TWh from 50.91 TWh in the previous
year. In contrast, natural gas exports decreased by 82.56%, dropping to 2.91 TWh from 16.69 TWh in 2023.
Despite this year-on-year decline, exports saw a significant surge in the last quarter of 2024, increasing
from 0.66 TWh at the first nine months of 2024 to 2.91 TWh at the end of the year. This late-year recovery
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was primarily driven by the commencement of commercial operations at Alexandroupolis FSRU and the

integration of the ICGB pipeline with the National Natural Gas Transmission System in Komotini.

Natural gas imports totalled 69.37 TWh in 2024, reflecting a 2.45% increase compared to 67.71 TWh in
2023. The largest share of imports entered the National Natural Gas System through the Sidirokastro Entry
Point, accounting for 51.6% of total imports (35.8 TWh). Among the remaining entry points, Revithoussa
Terminal contributed 26.43% (18.34 TWh), followed by the Nea Mesimvria Entry Point, through which gas
is delivered via the TAP pipeline, covering 18.07% (12.54 TWh) of total imports. Lastly, 2.69 TWh were
imported through the Amfitriti Entry Point (FSRU Alexandroupolis), representing 3.87% of total imports.

LNG unloadings at Revithoussa Terminal last year totalled approximately 18.69 TWh from 27 tankers, a
decrease compared to 28.52 TWh from 41 tankers in 2023. The United States remained the leading
supplier, delivering 13.89 TWh (71.64%) via 19 tankers, up from 10.75 TWh from 17 tankers in 2024. Russia
ranked second with 2.86 TWh (15.3%), marking a significant 65.87% decline in volume compared to the
previous year. Algeria followed with 1.46 TWh (7.81%), while Norway contributed 0.98 TWh (5.24%),
ranking last in 2024. Additionally, the LNG Truck Loading service at Revithoussa Terminal handled 261 LNG
truck loadings in 2024, transferring 11,632 m3 of LNG, equivalent to 76,704 MWh of energy.

In terms of natural gas consumption by category, the largest share of domestic consumption (68.65%) was
attributed to electricity production units, which saw an increase of 31.59% compared to the previous year.
Residential consumers and businesses connected to distribution networks accounted for 17.71% of total
domestic demand, marking a 4.83% increase from last year. Lastly, domestic industries and CNG stations
directly connected to DESFA’s high-pressure system increased their natural gas consumption by 74.34%
compared to 2023, representing 13.62% of domestic consumption in 2024.

Greece plans 4.7 GW of commercial battery storage projects

The much-awaited ministerial decree for zero-subsidy standalone battery systems has been published in
Greece.

So far, Greece has provided support to 900 MW of standalone storage projects under three previous
auctions. The new plan, prepared by the Ministry of the Environment and Energy, calls for installing 4,700
MW of standalone battery projects across the country, equal to the entire projected capacity until 2030
under the country’s National Climate and Energy Plan (NECP).

More specifically, 3,800 MW will be installed in the transmission network and 900 MW in the distribution
network. Projects will be selected through auctions.

Chevron to enter hydrocarbon exploration in Greece

American oil company Chevron announced its interest for hydrocarbon exploration in two blocks south of
Crete. This is the second zone Chevron is interested for, after another one south of the Peloponnese.

The ministry of Environment and Energy aims to conclude the necessary tender this year, in order to pave
the way for a quick start.
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This is the second American oil company entering the Greek hydrocarbon market. ExxonMobil is already
active in blocks southwest of the Peloponnese, together with HELLENiQ Energy.

IE
E== Editorial: H Aavolén SoKIMATEL TO NAEKTPLKO cUOTNUAL

‘Evtovn emoxkoTnTa Xapaktnpilel mAéov to EAANVIKO NAEKTPLKO cuotnua. H mtwon tng {Atnong Kat n
avodo¢ NG mopaywyng twv AMNE o0dnyolv o€ MTWoN TWV TILWY, 0AAA KaL 0 aVAYKEG EVTOVWYV TTEPLKOTIWY
NG MPACLYNG TTAPAYWYNE KATA TOUC £APLVOUG LNVEC.

'H6n to YMNEN, n PAAEY koL oL U0 SLOXELPLOTEG £XOUV KOTACTPWOEL OXESLO WOTE va UTIOPEL va TtepLKoTel
Kal n mapaywyn twv ¢wrtoBoAtaikwv oto Siktuo Sitavoung. Etol, ektpdtal ot Ba amodeuyBel
UTtEPTTOPOYWYN Kol TBava UimAak aout, 18iwg TIc NUEPEC Tou Naoya otav n Kataotacn Ba yivel oplakr).

Mavtwe, n mopandvw AUon elval TEPLOCOTEPO CUUMANPWUATIK, eVvw KaBoplotikny oto e€ng Ba sival n
TIOPELO TWV EYKOTAOTACEWY HOVASWY amoBrKeuong OV eKTIUATAL OTL B AUCOUV LoV TO TIPOPBANUA.

ATO pEToC avapévetal va EEKLVICOUV Ol OUVEEDELS TWV £pywV amoBnkeuong amo toug SUo MPWTOUG
Slaywviopoug (700 MW), pe otoxo va kopudwbBouv ta enmodpeva xpovia pall pe ta véa €pya mou Ba
OUMUETEXOUV eAeVUBepa atnVv ayopd (4,7 GW). H kuBépvnon £xel BAAeL oTtoX0o va PTACEL N amoBrikeuon
OUVOALKA Ttavw aro ta 7 GW w¢ to 2030.

OLxpovikEc tpoBeopieg mou InTouvtal armo Toug eMeVOUTEC lval TTOAU OLYTEG yLa TN CUVEECH TWV EPYWV.
Qc¢ £k ToUTOU, eKdpAleTaL OO PEPLSA TNC EMEVOUTIKNG KOWVOTNTAG N avnouxia OTL iowg va odnynBouue
o€ KOBUOTEPNOELG e O,TL CUVETTAYETAL QUTO YLA TIG TIEPLKOTIEG TwV ANME.

KaAutepn eikova Ba StapopdwBel apydtepa Gp£tog, oAAA TO KEVIPLKO URvupa ival OTL TOO0O0 oL ETALPELEG,
000 Kal oL 0pXEG KAVOUV £vav aywva Spopou.

Zta VPN n cupfatiki nAektpomapaywyn tov lavouvapto 2025

EVioYUONKe N CUUUETOX TWV CUPBATIKWY HOVASWY OTNV gyxwpLlo NAeKTpomapaywyn tov lavoudpto. H
napaywyn pe ¢uolkd agpo £dtooe TI¢ 2.346 GWh dtdvovtag kovtd oe vPnAd Sekastiag, evw n
avtiotolyn Ke Awyvitn Atoav 511 GWh.

Jtnv mepintwon twv AME, n moapaywyn NTav tng taéng twv 1.790 GWh.

MNapdAAnAa, n EAAGSa Atav koBapdc e€oywyEag NAEKTPLKAG EVEPYELOC VLA TETAPTO CUVEXOUEVO HAVA Kol
LoolUylo -382 GWh.

H Ztnon nAeKTPLKAC EVEPYELOG OTNV ETIKPATELA fTay 4,769 GWh tov lavoudpto 2025, eAdxLoTa LELWUEVN
(-1.4%) oe oxéon ue tov lavoudplo 2024,
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Npaowo ¢wg yLa Toug nepBaAAovtikols 0poug Tou aywyou nietpehaiou EAAGSac-B. Makedoviag

To YNEN mpoxwpnoe o€ €ykplon mePLBAANOVIIKWY OpwV yLA TO EAANVLKO TUAKMO TOU aywyoU MeTpeAaiou
EAAGSac-B. Makedoviac.

O CUYKEKPLUEVOC aywyog eixe mapet va Aettoupyet To 2013, kaBwc KplBNKav MPOoTLOTEPOL EVOAAOKTLKOL
TpomnoL epodlacpou. MAEov, pe Tnv anodacn tou YMEN avoiyel o 5popog yla tnv mibavr) emavaleitoupyia
Tou.

Motor Oil: Mpdowo ¢wg anod tv Koutoldv yia xpnuotododtnon 111,7 ekat. upw yla TV TOPOYwWYN
udpoydvou

EykpiBnke amo tnv Koutolov xpnuatodotnon Uouc 111,7 ekat.eupw mpog tn Motor Oil yia tnv napaywyn
npdowvou udpoydvou. Z0udwva HeE TNV avakoivwon tng Emtpomng, to pétpo Ba ocupPalel otnv
anavOpakomoinon Twv petadopwyv Kal TG Bopnyaviag, evw Ba cUUPBAAEL oTNV €KKivnon TNG ayopag
udpoyovou otnv EAAGSa.

To pétpo Ba xpnuatodotnBel mMARpw péow tou MnyaviopoU Avakapdng kat AvBektikotntog («RRF»),
HETA TN BeTikn agloAoynaon amnd tnv Enttpomnr tou Ixediou Avakapung kot AvBektikotntog tng EAAASag
(«EAAGS O 2.0%») KoL TRV £yKPLOT TOU o To ZUUPOUALO.

EmumA€ov, n Kopwolov emonpaivel mwg to €pyo adopd otnv eykataotacn nAekTpoAlTn Loxvog 50 MW, o
omoio¢ Ba Aeltoupyel pe evépyela amd avovewaoleg NyES. To avavewotlpo udpoyovo Ba xpnotpomnotnBet
yla SLopopeTIKOUG OKOTIOUC, OTMIWE OTLG LETADOPEC Kol 08 AANEC BLOUNXAVIKESG EDAPUOYEG (TL.X. TTapaywYn
Blwolpwyv kavoipwv). H evioyuon Ba AdBeL tn popodr dpeong emyopnynong.

210 50,2% oL AME népuot - KaBapog e§aywyéag n EAAGSa petd anod dekaetieg

To 2024, n kaBopn evépyela (AMNE kat peydla udponAektpikd) kaAupe Alyo meplocdTEPO Ao TN KON
ntnon otnv emkpatela (50.2%). Afloonueiwto elval emiong OTL n eykateotnuévn LoxUG Omo
dwtoPoAtaikad (8.93 GW) €xeL 6N emepdoel Tov otoxo Tou EZEK yia to 2025 (8.5 GW).

AvoAuTikotepa, N IATNon NAEKTPLKAG eVEPYELAG auENBnKe katd 5.5% (2,960 GWh) to 2024 og oxéon Ue TO
2023. H mopaywyn amnod opukto aéplo autnbnke neplooodtepo amnd tig AMNE (+35.9% ) 5,461 GWh évavtl
+19.8% n 4,177 GWh).

To eyxwpLo NAEKTPLIKO cUOTNUA EYLVe KABOPA E€0YyWYLIKO 0TO GUVOAO TOU £TOUG yLa TPWTN GopPA ETA ATIO
24 xpovia, KaBwc oL eEaywyEG EEMEPOCAV TLG ELOOYWYEG £0TW KOL OPLOKA.

MapdAAnAa, onpelwdnKe pekop e 21 CUVEXOUEVEC NUEPES XWPLG Atyvitn To 2024, evw To 2023 Atav 9. H
Ayvitikn apaywyn Atav 0 yia 1o 22.9% twv wpwv Tou 2024 (2009 wpeg), TPUTAACLO TOCOO0TO o AUTO
Tou 2023 (7.7%, 672 wpEeg).
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AuEnOnkav katd 277% oL nepkomnéG ANE amnd £10¢ o€ £10G
Katakopudn dvodo katéypadav to 2024 oL TEPIKOTEG NAEKTPLKNG EVEPYELAG.

ZUpdwva pe ta ototxeia tou AAMHE, to 2024 oL “npdove” ylyaBatwpeg Tou MEPLKOTINKAV EPTACAV TLG
860, TOCOTNTEG MOU AVTLTPOCWIEVAV TO 3,3% TNG CUVOALKAG mapaywyng AMNE yia to idlo Stdotnua.

ZnUewwvetal OtL, o 2023 oL TIEPLKOTIEG avTloTolyouoav o€ 228 GWh, KATL IOV onUaivel OTL LéCA OE [La
XpovLa auénbnkav mepimou katd 277%.

AEZ®A: Avodog 30% otnv eyxwpla Katavaiwon agpiov to 2024

Inuoavtikn avénon kata 30,03% ot oxéon pe 1o 2023 onueilwoe n eyxwpla katavalwaon ¢uacikol agpiou
otnv EAAada, cUpudwva pe ta otolyeia tou AEIDA yia to 2024. e autd cuveéBalav n avénon mou
KataypddnKe oTNV KATAVAAWGON TwV HoVASWV Tapaywyng nAeKTpLKNG evépyelog (+31,59%), n evioxuon
NG KOTAVAAWONG ATIO TIC LEYAAEC Blopnyavieg kat toug otabpol¢ CNG mou cuvdéovtal aneubeiag pe to
EOviko JUotnua Metadopag, n omoia katéypale avénon katd 74,13%, kabwg kot n avfénon tng
KOTOVAAWGONG OO TOUG OLKLOKOUG KATAVOAWTEC KoL TIC cuVOedeEVeG oTa SIKTU SLAVOUNG ETILXELPAOELG
(+4,83%).

Jopdwva pe Ta oXeTIKA otolyeia tou AEZOA yia to 2024, n cuvoAikn {ntnon (eyxwpla Katavailwon &
e€aywyeg) pualkol aegpiou auvéndnke kata 2,23%, dBavovtog T 69,11 TepaPatwpeg (TWh) and 67,6
TWh 10 2023. Znuavtikn avénon oe mocooto 30,03% kataypddnke oTnv eyxwpLla KOTavaAwaon, n omoia
avAABe otig 66,2 TWh and 50,91 TWh, evw avtlBétwg petwbnkav ol e€aywyEg puokol aegpiou Katd
82,56% amnd 16,69 TWh 1o mponyoUevo £106. Napd tn peiwon mou kataypadetal o eninedo £€Toug, oL
e€aywyég katéypadav onpavtiki avénon katd to teheutaio Tpipnvo tou 2024 — ano 0,66 TepaBatwpeg
oTo evvidunvo tou 2024 (TWh) otig 2,91 TepaBatwpeg (TWh) oto téAog Tou £Toug — odeNOUEVN KUPLWG
otnVv €vapén Tng UmopLknc Asttoupyiag tou FSRU AAe€avdpoumoAng Kal Tng Stacuvéeanc Tou aywyou IGB
LE To EBVKO ZUotnua Metadopdg Quaoikol Agpiou otnv Kopotnva.

O eloaywyég duoikol aepiou avnABav og 69,37 TWh, kataypadovrag avénon kata 2,45% oe oUykpLon
he TI¢ 67,71 TWh to 2023. Ot peyaAUtepeg moootnTeg lonxOnoav oto EBviko Tuotnua Quaokol Aegpiou
arnd 1o Znueio Elodbou tou Z16npoKAOTPOU, aVEPXOMEVEC yia To 2024 o€ tocooto 51,6% (35,8 TWh) ent
TWV CUVOALKWV eloaywywv. Q¢ pog TN cUBOoAN Twv utoAoinwv onueiwy 10060, 0 TEPUATLKOC ZTABUOG
¢ PeBuBoloag kdAupe mooooto 26,43% twv elcaywywv (18,34 TWh), evw akoAouBnoe to onueio
€10060u otn Néa MeonuBpla, péow Tou onoiou mapadidetal aéplo amd tov aywyo TAP, To omoio kdAue
nocooto 18,07% twv elcaywywyv (12,54 TWh). Téhog, and to onueio eloddou tng Audurpitng (FSRU
Ale€avdpoumoAng) elonybnoav 2,69 TWh, moootnta mou avilotolxel oe mooooto 3,87% emi twv
OUVOALKWV ELCOYWYWV.

To peyaAUTEPO TUAHA TN EYXWPLAG KATAVAAWGNG (68,65%) apopd TNV KATAVAAWGHN LOVASWV Mapaywyns
NAEKTPLKAG EVEPYELAG, N omola kateypae avénon kata 31,59%.
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Ztoxoq ta 4,7 GW EUMOPIKWV £PYywV AMOONKEVONG E UIOTAPLEC

AnpooLeVTNKE N UTIOUPYLKA amodaon mou BETeL To MAAIOLO yla TNV QVATTTUEN QUTOVOUWY HoVASwV
amoBnKeuong evépyelag He Pmotapieg, ol omoieg Ba Asttoupyolv Ywplg emdotnon ameubelag otnv
ayopa.

To enevdutiko evlladépov eivat LPNAG, kKaBwg n ouykekplpévn LoxVC poll pHe auTr TIou €XeL Nén
npoodepOei, mpokeLtal va KaAUPeL To cUVoAo Tou otdxou tou EXEK yia to 2030.

JUpdwva pe tnv anodaon, 3.800 MW npdkettal va eykataotabouv oto Siktuo petadopdg kot 900 MW
oto diktuo Slavoung. Ta £pya MPOKELTAL va eTIAEYOUV HEoa amo SlaywviopoUg mou Ba AdBouv xwpa oto
&ng.

Npog eicodo tng Chevron otig £peuveg uSpoyovavOpaKkwv

To evbladépov tng ekdNAwaoe n apeplkavikn netpelaikr) Chevron yla épguveg udpoyovavBpakwv og SUo
BaAdaoola olkomeda voTiwg TNG KpATNG, LETA TNV OVTLOTOLXN CUMKUETOXN TG vOTLa TNG MeAomovvrcou.

MAfov, To YMEN okomeUeL va TPOXWPNOEL YPNYOPO OTIC QTOITOULEVEG EVEPYELEC, WOTE O OXETLKOG
SLoywVIo OGS va oAoKANPWOEL evtdg tou 2025. tn ouvexela Ba akoAouBroeL To OTASLO TWV EPEUVWV ATIO
TNV eTalpeia OTIC VEEC TTEPLOXEG.

Me ToV TPOTIO QUTO, UMAlVEL Kal SEUTEPN QUEPLKAVIKE TIETPEAQIKN OTIC EAANVIKEC EPEUVEG, META TNV
ExxonMobil mou amnd kowoU pe tnv HELLENIQ Energy €xouv ta SIKOLWUOTA YL T OLKOTIESA VOTLOSUTIKA
¢ Nelomovvnoou.



